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1. Advantages
a. Cost
i. $1000 per month on a month by month basis
b. Fully interactive imbedded manual
i. Details, definitions, examples and aliases of terminology
ii. Hyperlinks to videos
iii. Hyperlinks to Wiki
iv. Tooltips for window components. (Can be turned on and off)
c. Easeof use
i No VPN
ii. Program is downloaded and install is simple
iii.  Setup within minutes
iv. Automatically done for you
1. New strikes added
2. New months added
3. Expired months removed
4. Assign underlying
5. Expiration date set
d. Included in Professional Options package
i. Theoretical sheets
ii. Risk Analysis
iii. RFQ/UDS (Coming soon)
iv. Real time News
v. Real time Reports
vi. Advanced charting

vii. FIX API
viii. API
ix. All CTS listed exchanges are included.
1. CME
2. CME_CBOT
3. CME_Nymex
4. |ICE
5. Eurex
6. KCBT
7. MGEX
8. NYSE Liffe
2. Sheets
a. Heat Map
i. Methods

1. Ticks

2. Ticks by side (buy side and sell side uniquely),
3. Volatility



4. Volatility by side (buy side and sell side uniquely)
ii. Arange can be applied to all to show a graduated color change
Click trading
i. Electronic Trade entry methods for option and futures = Price prompt and ladders directly from
sheet
ii. Working Order appear directly in sheet.
iii. Default quantities globally or on a contract’s month basis.
Last trade
i. Directly in the sheet
1. Outrights
2. The legs of a spread appear directly in the sheet
ii. Lasttrade color coded to visualize the buyer or seller as the aggressor
Views = Quickly change between multiple “looks”
i. 3views examples are setup
Layouts
i. Horizontal
ii. Vertical
Customizable
i. Dragand drop rows and columns (Coming soon)
ii. colors (All or on a month by month basis), fonts, and zoom
iii. 3 types of header descriptions (ranging from acronyms to full descriptions)

3. Volatility and Models

a. Models = Whaley, Black, & Binomial (coming soon: Kirk [for CSO], Eurodollar)

b. Skew Creation Methods = Slope, Multiple Slope, Vols per strike

c. Fits = Electronic market volatility or Settlement volatility

d. Adaptive Fits = Takes your points and adapts them to: = Electronic market volatility or Settlement
volatility

e. Choose between Smooth volatility points or Thru volatility points (Smooth = 2nd — 100th order
polynomials, Thru = linear, monotone, catmull-rom, cubic spline)

f. Skew management (Upside, downside, tilt, width, shift, pivot point)

g. Studies placed on skew = Standard deviation

h. Volatility = change all volatility for month by increment amount or by straddle price.

i. Floatrates=0-200%

j.  Graph shows original skew prior to any changes

4. Analyzer

a. Manual pit trades (via front end) and electronic trades

b. Slide risk (Net, Contract, Contract Month, Month)

c. Account Inventory

d. Trade List

e. Real time analysis

5. Contract History

a.

Shows all last trades
i. outrights traded
ii. spread trades ( by name and spread price)

b. Trade directly from window

C.

‘All’ tab shows everything for the contract
i. Filter on a month basis



d. Color coded to visualize the buyer or seller as the aggressor
6. Option Strategy Solver
a. Solves for theoretical price, delta, vega, OEV, gamma, theta
b. Layouts (3 to choose from)
c. Populate legs from sheet
i. Presson price or delta
ii. Increase ratio by pressing again on price or delta

d. Applies strategy algorithm to legs
i. Based on legs in the solver
ii. Strategy can easily be switched given number of legs
iii. Includes the exchange strategy name
e. RFQ/UDS (coming soon)
f. Create a customized strategy
g. Ability to save strategy to the ‘Option Strategies’ window
h. Create a pit (manual) trade using the Pit Trade card.
i. Switch between buy side bias, sell side bias and absolute value
j- Legs

i. Remove aleg
ii. Increase or decrease a leg’s ratio
iii. Switch buy and sell on each leg
k. Tied strategy’s futures to global or independent
7. Option strategies
a. Acollection of saved strategies
Remove a single strategy or all strategies
Pit Trade from window
Create a pop out of that strategy to concentrate on it
Use info pane to get greater detail
Columns are configurable
Filter can be easily applied and unapplied
Strategies can be grouped by type using a smart grouping method
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INITIAL FORMS

VNS RSICOBLE0 00000 48BN

Chart

Market Profile

Quote Board

Spread Matrix

Option Board

Option Board Call/Put
Option Sheet

Option Strategy Solver
Option Saved Strategies
Portfolio Analysis
Order Book

News

Market History
Contract History
Account Board
Account Group Setup
Account Activity
Account Contract
Account Reports
Window Management
Release Notes
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Option Sheet

Option Strateqy Sokver
Option Saved Strategies

Cantract History

Account Contract
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I Option Strategy Solver I | o} SIM:E-mini S&P 500 - All { Option History - 0

Call Spread | Call stupia || 5 [PT][@] EF[O]] & [ noviz | bz | saa | Feme

E Call Spread [ Call Vertical } |Tradevon | vame|hu\mam [Time Z
§ 309D -4 V3 G 0001 T 1

E5Dec12 179000C 2421
ESDect3 178500C 2730 [s]s]x]
° SIM:E-mini S&P 500 - Dec 13
< IQHE ‘ ES | Wisw Exampie: Trading Compact |-H m_claH @
A sz |

Call Stupid

[ Call Double |
-1¥E5 Decl3 180000C
A1¥E5 Decl3 180500C

| = |Q)|v||l"|_c | View Example: Trading Compact |'|| JanMH @
Al sszzlv Al a6n |V Iﬁ‘

ol e

3 508 465 423 382 343 30

ol as 2l a L Lo Lo 2o |
103 8 69 56 44 34 27 21 W7

57
| 526 | 502 | 458 | 416 | 375) 336 299 | 263 1229 | 197 | 168 231102) 83 | 67 |86 |42 3326 | 20 | 16 |

o Ao 12 T 29 332 371 412 454 498 544
| 25 35| 41 [48 |53 | 68 ] &0 | 85 | 1121125 120 (1731193 | 220 | 253 | 287 373] 362 | 403 | 446 | 450 | 535 |
1534 545 508 474|442 413 388 IR M9 238 B 325 327 334 347 365 388 415 447 482 520 561

x

Fillzd

Met Slide w| Account Inventory | Trades

Side | & | & | 4 | & | 2 | 1] [1 [ 23] 45 s Fills Ordel|
Dela 233 187 18 108 62 17 -2 70 411 149 181 216 246 SIM-Crude Oil Jan 4 1@3480 a4
I\u’ega% 759 G20 475 921 958 995 003 M0 1009 1000 984 962 9% SIMCrude il Jant4 95000 @149 L8
Bamma -D1B3 0170 0178 0184 0187 0183 D183 0185 -OVE 0175 -DIBB -OVE1 -O53
WThetas 127 133 160 160 163 176 18z 186 183 181 191 130 @8 SIME-mini 542500 DecTs 2160126 L8
Woev  7ee w2 a7 922 4% 961 43 4000 A% 964 455 941 913 SIME-mini 347 500 Decl3 179500C  2@2375 Lze
S F-rmini SA5 &N Me1 3 IANSANC 162 TR0 114

WDetavol -24 -22 19 16 12 -8 -05 -0 02 05 08 10 12
a6 8 4 4 bl 2
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TIP WINDOWS ON PROPERTIES

Seres | Modsl Volstity | Futures | Advanced |
[Walue

Information

= Yolatity
Base Skew's Futures Price

9523

TIP WINDOW:
Fostale o I FLOAT RATE P hanh
volstity peiMgethod |Velstity Per Stike This window appears when hovering over a
The volaily skew Host ate. This desciibes the rate ot which the skew property.
s § Smocth Vols moves relstive o the fulures movement s -7

Curves
s Details:

It contains definitions, examples, details, alias

i } [4KA), and hyperinks that deal directly with
Stikes Volaii Count: 63 - 0= e
| stikes Volatiiies ount: [63] e that property
olafity Change Increment 0.0010 + Man= 2 [200% float)

Hover mouse over Also Known As

a praperty
« Sliding Cru
- Slide Rate
« Suimrate
~ Moving s
¥Piess to forfurther INFORMATION on this topic
Press to view ¥IDED on this topic. \
~
Press on hyperlink for part of the Wiki Press on the hyperlink for a video
that deals with that properities topic dealing with this topic
To configure:
TOOLTIPS

Main Window

Hover mouse
over a contral
General Parameter Value ~
Display
Main Window Disable Auto Size
Contract Margins 5

Order Back. 'S Toolbas
Account Board

Account Activity

Show Helphl Info

Quartities Honth Selection Type Pull Dovin
- blets Fulue Toolbsr Click to edit
- Oplion Sheets Options Todlsar Click to ed..
- Clck Trading
v |l Theoreticals
Volatity |Click to edit
Vega [Click to edit

OEV Clck o ed.. ©
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OPEN MODEL MANAGEMENT

Visw Example: Trading Compact | 7(| Jan14 [v| () | Jants 11 |9409 suul 71| 75 944

[A] wn [V][=1] = [B]

CREATE A SERIES (A series contains all months for the contract and each month can be setup )
7]

Parameter Walue
[ Series

Creme S T e |
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REQUEST DATA  (Brings in current fair value volatlity and settlement volatlity for all strikes)

Series. | Model | Volatiiy |
Parameter

= Series
Create Series

Remove Series

LO-Jan 14

FIT A SKEW TO ELECTRONIC OR SETTLES

Series | Model | Volatiiy |
Parameter

E Senies
Create Senies

Remove Series

LO-Jan 14

st

Fit Electronic || Fit Settles

SN0OW UN Lhart
@ Electronic Market Vol Points
@ Settlement Vol Points
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SKEW HAS BEEN FIT

Parameter

[l Series

Create Series

LO-Jan 14

Remove Series

SETUP OTHER MONTHS

Series | Model | Volatiity | Futures | Advanced |

Parameter

El Series

Create Series

Remove Series

LO-Jan 14

Informaticn

FP; 9359

(2] srve W] _si00_|

AT07 C:133 9 46 {1707 C:132} {.1689 C:132}

1724 C:158 3 51 {1725 C:158} {1726 C:158}
4744 P 136 3 -.44 [.1755 P-137] {1748 P:136}
Volatility and S X
724 EEl
@ Enable Pivot Point
Upside EEI

Downside EEI W

Information
FP: 9393
%] sowe @520
A706 C: 132 9 46
AT24 C:A57 % .51
1742 Pi138 5 -.44

Volatility and Skew Controls

Upside EEI
Downside EEI W
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Collapse and expand

Collapse and expand
right panel

left panel Collapse and

expand all groups

{Garies Future's price (FP)

Mods | Volatity | Futures | Advanced

Information

I Series
Creste Series Create
Remove Series Remove.

FP179312

[52] strike [<g]m]

| sSelecta strike on the graph

1741 P318 124 18 {1416 P4s0] {1420 PidSS] el

Information for slected strike and next higher
1768 Pi832 128 -17 {1446 P:ASS) {1431 P440] ) . "
strike and lowerstrike

1796 780 122 16 L1471 Pi7) {1457 Pubas) o |

| Usetor Anatysis
Side Interval
El Month
Select Month

Volatility and Skew Controls

a7 [ Alw]

[07] enabie pivot Point

Contrals for volatility and skew
i—— {including a method to pivot
the skew around a price)

Fits (Loaded 11/21 14:50:22)

Show On Chart

O] e=se
)| Teoretica Vol points
\ /] orginat i

[¥1] Etectronic Market Vol Points

Fits and Adpative fits

e

Items that can be shown
on the chart

[v] | Settiement Vol Points

Show studies on the chart

[01] Auto Size Valatility Range

| . Set the volatility range
on the chart

Press to cancel all

Press to apply the changes

changes

12
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CONFIGURE SLOPE AND MULTIPLE SLOPES

Choose Multiple Slopes

Configure Slope and Multiple Slopes

LO-Jan 14

Base Skew's Futures Price

Float Rate

Volsiility Creation Method

Multiple Slopes

Draw Skew Method

hru Vols

Skews Method

Linear

Strikes Volatities

Count (6 _jum

\olatility Change Increment

0.

Information

FP:9427 CP: 10550

Volatility and Skew Controls

825

upside [a[w]
Dounside [a[w|

won (]| 2
st <[]

Adapt to Electronic | Adapt to Settles

Show On Chart

EES
(1] meorescarvor s
[ 1] orginat eoreticat siew

[v] i Vol Points

Label Strike Slope ‘Slope Betweer Vol At Stike

5

st

cs3

52 12100 001 01871

cs1 11100 00101 01771
0167

psl 10100 -0.005 0182

ps2 5450 0 0162

ps3 9100 0005 0167

pot

pss

Base Strikes

13

Adpative fits can be applied
(Uses your volatility points and
adapts them to the electronic
volatlity or settle volatlity)
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IOPTION SHEET - ORIENTATION |

CHOOSE ORIENTATION

Value
Save as Default
Save Copy
Fxnand Toolhars v
B Layout
| Sheet Orientation Vertical

VERTICAL SHEET

<[l | Ven Example: TagngCompact || mara [+

- | s \.m|m | o0 w0

14

HORIZONTAL SHEET

1328 | 1313 | 1237 | es | 1267 | 1258

100 | 1.00

3 45

Smn

.|m Hh‘ =.u.||‘ hw‘

125 |\
- -
-8
i amn o -
L]

a 416

2600 | 2750 | 2675 | 3050 | 3200 | 2975 | asso [ s7s0
50

1245 | tea4 | teza | ziz | 1201 | 1130 | 1178 | 167

100

z

as7s | aeon | soso | sezs | seon | sa7s | ens
40 |08 |est | a0 |40 | w5 | as
s | o1z |z | 7| ar | ey | s

o 15 8155 g2ts 1

1158 [ 1145 | 1134 | 112

6475 | sen0 | 7150 | 7500)

325 | a5 | Ao | 1

_iso | -1a7 | a0 | iz
4 3 24
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SHEET

EXPLA

Switch the view applied
to sheet {configure in

Option shacti visas) * Market Mode (Press for

additional inforamtion

this futur ith)
Center sheet on the ATM Strike S i

(an offset can be applied in

Advanced tab) $ Switch Months (Choose

between pull down and

tab strip)*
Series being used > e

Open the Model
Management Window

Create new forms for this contract
D Omonsen

O Oston Svmegy Sover

D Opton saves Semegen

€ Comsimoy

By e Comnn

Press to create ladder Net Change
for the futures month

Settlement Price

Futures Price Feed lcon

Hit Bid ( Press to set to Live)

Join Bid
Join Offer
Lift Offer

Window Properities

Collapse and expand
toolbars *

53 547 [ 502
5] |s )
5 2

Headers (Configure length and
visiblity in * Option Sheets : Formats )

339 201 | 265
332
4fa]e
0l ,
7 |15
CARD
R 144

s
5 e 17 5 e

@ = Market inforamtion window

& = Static
SIM:Crude Oil 3
Market = Jan14 Price Promnt
x|
Open= 9415
High = 9430 b
Low =9 [
Range - 122
Net Change = -105. =
Net Change Percent wn
=
Settle - 9484
Seftled st = 11/24/2013301.01 PM £
s
Upper Limit = 10484
Lower Limit = 8484 =
o
Current Mode
Last Trading me- 12/19{2013 1:30:00 PM b
Vyp.-m
Currency = USD
Exchange = St CE NYNEX Futes

15

At the Money (ATM) Strike
highlighted in white

$ = Configure in Model Management

Futures price being used for theoretical calculations
(Press price to set static futures $ )

(Press up and down arrows to change future statically by increment
{Configure globally - Options Sheets: Click Trading *} ,

{ Configure Contract’s Month - Futures tab $} )

Theoretical Crux Volatility
(Price Volatility to adjust by increment or straddle)
(Press up and down arrows to adjust by increment)

Set Volatility by Increment Set Volatlity by Straddle Price

Mor 14 Mar 14
Method
=3
Valoe: [ 102758

Results Results
Volatity Decreased by - 0015
Volablity: 128140 1265
Sradde: 10396 10 10275

[esty | [Close |

Volatilty Incressed by : 0020
Valatiity: 128130 1301
Stsddle: 10396 1o 10558

Cesty | [Cose]

Toggle Between Price Propmt
and Ladder ( See section on
“Click Trading)

Days to Expiry (DTE)
(Configure in $ : {including adjusting time})

Current ATM Straddle Price
(Press on Straddle press to adjust volatlity by
straddle price or increment)

CONFIGURE THE SHEET FORMATTING IN *

(Font colors, fonts size, backgorund color, z00m, headers, tooltips, month selection
type, etc...)

(Choose between formating each month or all sheets the same)

(Configure: Options Sheets: Formats)

CONFIGURE THE VIEWS IN *
(Create, organize, rename, and manage views)
(Configure: Option Shests: Views)

CONFIGURE THE GLOBAL CLICK TRADING AND STATIC PRICE PROMPT IN *
(Option Sheets: Click Trading)

CONFIGURE CONTRACT MONTH CLICK TRADING IN §
(Click Trading - Left Panel: Advanced Tab)

CONFIGURE CONTRACT MONTH STATIC PRICE PROMPT IN $
(Click Trading - Left Panel: Futures Tab)
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OPTION SHEET - FORMATTING

16

TO CONFIGURE

- General
- Display
- Main Window

Contract
Order Book
- Account Board
- Mocount Activity
- Quartities
Alerts
=]

i rading

Headers Click to edit
Zoom 1.00
Disable Auto Size (|
Margins 2
o
Toolbars
Show Helpful Info
Manth Selection Type Pull Down
Future Toolbar Click toedit... [Paamcer ‘\JHue |
Oﬁnns Toolbar Click toedit... Background Colors
[E) Theoreticats | Font Colors
Violatility Click toedit 1 = ont Size e
Vega Click toedit... Fant Style Regular
OBV Click to edit... Decimal Places n
Gamma Click to edit
Theta Click to edit
w Click to edit...
—

Format Individual Months (| n
Price Click toedit...

Click to edit...

Click to edit
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TO CONFIGURE

Create a New View

THERE ARE 3 VIEW EXAMPLES PRESET
(EO) Last Trade(Over/Under]

(E0) LestTrade Diff (Over/l

General Value
; Display
- Main Window (Add View | ClicktoCreate =
s o
- Order Bool
- oot Boaed View View Example: Traging Full |
.- Account Activiy El
- Quantties View View Example: Sette & Info
i Metis =] |E Press D to edit
EJ- Option Shests
P Tog View Example: Trading Compact | Move View Up m— Valoe N ChangeNemeof View
T viows Move View Down View Name View Example: Setile & Info==—T
- Fomnals e (M) Stike
(M) Second Strike
(M) Separator =]
(T) Call &Put Theoreticals O
(T) Straddle [m]
(E0) Viorking Orders =]
£0) Bid/Offer Pri
(E0) BidiOffer Prices 5| Select which parameters to
(E0) BidlOffer Size 5| make visible for the view
(E0) Edge O
(E0) Last Trade [m]
a
O

17
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I HEAT MAP (on bid & offer, size and edge) I

HEAT MAP: with positive edge only

11 5236 4767

3855

212
2225
2192

2989 1828 1491

1800 | 1450
633 | 153
| 161000 | 161500 |

2150
442

(Trade
is triggered)

650 Currently price i5 ta far
5
1944 -ﬂ away to qualtify for the
starting paint for the heat
2300

| 163000 | 163500 | 164000 | 164
map

8 ] 5
1 1 1
412
1600 auly, 7925 2700 | 3125 | 375

1569 18/4/=2218 2599 3013 3456 3921 4702 4893 53

442 | 162100 162125 | 2776 | <750

Starting point for Graduated
heat map

A]1322[7][ 2259 D

Heap Map Methad can be confgiured by Ticks, Ticks by side (buy and sell side), volatility, volatility by side (buy and sell side)
Enable Range of Edge Levels: Enables a graduated color scheme increasing in intensity as it approaches the edge level

Series | Model | Valatiity | Futes
Parameter
51 Centering Sheet
Offset Centering of Sheet |0
&l Heat Map Edge Levels
Heat Map Edge Method
iaEnable Range of Edge Levels
Ticks Edge Stert Level
Ticks Edge Level

Value

Allows a graduated heap [Tk

map color {Increases in
intensity)

-1.00
0.00

View Only

= Click Trading Quaniities
Enabled

Options

Futures

{Advanced

FP: 178337

ERETS

HEAT MAP: with positive and negative edge

(50 g

[ 13e00 | 420000 | 46000 | 61000 | 3
| | |

3125 | 3575
3013 3456

General
Display
Main wWindow

- Contiact

- Order Book
Account Board
Account Actiily
Quantities

Aletts
- Option Sheets
- Dlick Tracing

Parameter v ,
Straddle Click toedit.
Delt= Click toedit.
E] Electronic Options.
\werking Orders Click toedit...
Price Click toedit...
Size Click toedit..
Show Negative Edge v
Teade Click tnadit
Price Overor UnderTheo | Click toeit
Diff Over Under Theo Click toedit.
Last Trade Volume Click toedit.
E] Market Information
Theo at Settle. Click toedit.
Vol at Setile Click toedit.
Settle's Vol Click toedit... "

18

Main Window
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Buy Aggressive: Put Spread

(41 5735 5260 4791 4329 3877 3436 3010 ZSDD 2211 1845 1507 1199 927 691

nonNNOoNn

WI

1

53 192 39 II)EI IZBB 1553 1855 2198 2577 2990 3432 3898 4375
- 45
110 155 180 T.'QS 1550 2475
185 195 150 143 WD
52

94 5333 5383 4944 4521 4116 3735 3382 3082 2783 2552 2375 2215 244 2350 2535 2793 3120 3503 3932 4392

‘ BZSI) 4791 3877 3435 3010 2600 2211 1345 1507 1199 927

15 3
4750 s 3425 moo 1575 | 1500 ﬂ»s 10
12 m mo 12
|1>,4 1

|1>34

1855 2198 257, 2990 3432 3898 4378 4867 5'

123 153 192 BEE
7! TM 2475 3800
10

33 5383 4944 4521 4116 3735 3382 3062 2783 2552 2375 2260 2215 2244 2350 2535 2793 3120 3503 3932 4392 4873 5]

Buyer Aggressive: Outright call under theoretical value

35 5260 4791 4329 3877 3436 3010 2600 2211 1345 1507 QRRLLE 927 691

1288 1553 1856 2198 2577 2990 3432 3896 4376 4867 53

33 538

5] 4944 4521 41]5 3735 3332 3I)52 2733 2552 2375 2350 2535 2793 3120 3503 3932 4392 4873 bl
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Seller Aggressive: Strangle

25 6241 5751 5286 4317 4356 3904 3463 3037 2627 2237 18n 1532 1223 949 711 512 351 13B

51DD 4750 3425 TBDD TSDD 1475 170 115
TO 1D 1[)3 15‘3 1[)4

61000 \ 1b1_|_\|| \ 1 63000 | 163500 | 164000 | 1!;4‘\"\

sz Nz Rz Nz Nz Ks)

125 1285 1548 1849 21BB 2554 2975 3414 3878 4

1195 1@ 2475
TD

5861 5411 4973 4550 4146 3755 3412 3092 2513 2580 35 2259 2351 2539 2792 3112 3491 3915 47

6216 5735 5260 4791 4329 3877 3436 3010 2600 2211 1845 129

aoo0onan

6294 5833 5383 4944 4521 4116 3735 3382 3062 2783 2552 2375 Qprij 2215 2244 2350 2535 2793 3120 3503 3932 4392

Seller Aggressive: Outright Put under theoretical value

D2 8218 5739 5264 4795 4334 3883 3443 3018 2809 mu 1855 1518 1211

sz Nz Rz Nz Nz Ks)

1299 1553 1855 ZZBB 25M 2995 3436 3899 4'

1325 1550 2475
WD

58 6300 5840 5391 4953 4532 4129 3749 3398 SDED 2503 2572 paTl 2283 2237 2255 2370 2552 2308 3131 3511 3937 47
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HEAT MAP - FORMAT AND SETUP

Format the heap maps

- Gieneral Parameter Value
- Display [Upen Interest Chick toedit...
- Main Window Open Interest Net Chanoe |Click to edit...
- Conlract = Heat Map on Bid & Offer
- Order Book - .
- docount Board D?sab\e on PTIDE U
- Account Activity Disable on Size O
- Quantities Diszble on Edge O
Aletts Bid Over Theoretical Click to edit .
El- Option Shests - 3 -
Click Trading Offered Under Theoretical  |Click to edit...
= Heat Map on Last Trade
Disable on Last Trade O
Disable Fading O
Display Time 3.0
‘when Buyer Initiztes (Click toedit...
‘when Seller Initistes (Click toedit... I
e e emmmremmee S ooy
Strike (Click toedit...
Second Strike (Click toedit...
Seperator

Configure heat map from the Model Management

I3

3
E BO Heat Map|~| [ May 13~ @] lun13 442| 162100 162125 |2?75 +750

miggoirt | 162112 ][ A [-1322[S][ 2259] | 11]

Heap Map Method can be confgiured by Ticks, Ticks by side (buy and sell side), Volatility, Valatility by side (huy and sell side)
Enable Range of Edge Levels: Enables a graduated color scheme increasing in intensity as it approaches the edge level

Series | Model | Volatility | Futures
Parameter
= C ing Sheet
Offset Centering of Sheet
[l HeatMap Edge Levels
Heat Map Edge Method
Enable Range of Edge Levels
Ticks Edge Start Level
Ticks Edge Level

Information

FP: 178337

(2] e[l

1135 P: 1488 192 -37

1157 P11336 186 -.34

1179 P: 1229 180 -21

Volatility and Skew Controls

@ Erable Pivat Paint
Upside l;lil

Downside lzlil w
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CLICK TRADING - GLOBAL SETUP |

Disable click trading on all sheets

General
Display
Main Window
- Contract
- Dider Bock
Account Board
Account deliviy
Duantities
Alats
& Opion Sherls
L Click Trading
Formats

= Trading

View Only

Lefi Click Jain

Options Quantity /50

Futures Quantity 25

E Price Lovels
Options Order Entry 8

Futures Order Entry n

Static Futures 5

General
Display
Main Window
Cortract
Ordr Bock.
Account Board
Account Actity
Quanities
Aletts

&)+ Option Sheets

Click Tradling

Configure left and right clicks

General
Display
Main Windaw
Contract
Order Book
-Accournt Board
~Accourt Activiy
Quantiies

Alets

£l Trading

View Only.

Left Click Join

Qpicns Quantity 50
Futures Quantity 2
| Price Prompt Levels
Options Order Entry s
Futures Order Entry e
Static Futures 5

Configure price prompt levels

ex: 4 Options Levels

El Trading
ViewOnly ] 1225
LeftClick Join ] 1200
Options Quantity 1 175
Futures Quantity o 1150
B Pri 1125
Options Order Entry |- 1100
Futures Order Entry e 1075
‘Static Futures. 5 1050
1025
[ || [al 7@

22

Gerersl

Display

Main Windor

Contract

Ordes Bock.

Accourt Boad

Account Activiy

Quarties

- Mlets
& Option Sheets

Click Trading
Views
Formats

Press to Get Properties
and Settings

Configure options and future default quantities

Gerersl
Display
Main Window
Contiact
Order Book
Accourt Board
- Account Activity
- Quartities
Herts
£ Option Sheets
Click Trading
Viens
Formats

&l Trading

Wiew Only ]
Left Click doin ]
Opions Quaniity B8

Futures Quantty 2

|E1 Price Prompt Levels

Dptions Order Entry ‘x

Futures Order Entry [+

Static Futures 5

ex: 8 Options Levels

El Trading

ViewOnly

LeftClick Join

Options Quanity

==

Futures Quantity

|El Price Prompt Levels

(Options Order Enry 2

Futures Order Entry.

‘Static Futures
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CLICK TRADING - SETUP TRADING ON A CONTRACT'S MONTH BASIS

options@ctsfutures.com

Infoermation

FP: 178312

(2] sove ] 7500 |

1134 P 1305 192 -37

1136 Pi1383 187 -4

1178 P: 1235 180 -31

Volatility and Skew Controls

@ Enable Fivot Point
Upside EEI

Downside IZEI W

23



TO TRADE FROM

WL

312-935-0164

options@ct futures.com

CLICK TRADE FUTURES CLICK TRADE OPTIONS

(Horizontal Shown) Click on any row
corresponding to the "green boxed" rows.
(For vertical = column headers)

IJoin Bid of Futures I IJoin Offer of Futures I

Lift Offer of Futures

Bid of futures

161425
RRE 1108 1073 1050

161400

c' Jun13
125}

224 1185 1188

I Bring up Ladderl

58 5324 4904

24
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options@ctsfutures.com

CLICK TRADING - ENTRY TYPES

25

On the Option sheet: If the button is
grayed out then the price prompt will be
used to trade options (see images below)

Buy
Vol:

c
S|
sL

S

125
125

120

120

113 115
110 110
[l T~ [a Tk ™

Right and left click for trading can be setup is the main
properties (Main window {large gray toolbar}). By default:
left click = hit or lift and right click = join

(Configure in Option Sheets: Click Trading)

Press these buttons to toggle
between entry methods

#]

On the Option sheet: if button has color
then the ladder will be used to trade options
(see images below)

Jun1345000C Jull34E4|»

HI —=\d Net: 0
[ e i

130 | -

@ Open

MyB| Bid  +30 | Offer |MyO|History | Total
T




WL

| systen CLICK TRADING - WORKING OPTION ORDERS APPEAR IN SHEET

ctsfutures.com 312-939-

opt DWS@'CIS](.I:.II"ES.'.'DI'“I

@ [wni3|| 719 | 161425 || 161450 |

[161438] [A]1337] 7| 2348] [ 11][@]
- e 1078 1050

Blied] 1§

Press on working orders
to bring up ladder

0D {16 1615051

L | 162
.I
0 1450 | 1

82 2434 gaihy 2330 2°
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OPTION STRATEGY SOLVER EXPLAINED

w.ctsfutures.com 866-379-1289

Select Strategy template to apply: Create a Pit trade

NOTE: Template default can be Apply a Buy or Sell Bias {manual)
setup in the 'Properties and
Settings"

Clear Evertything

Toggle: Expand and Increase ratio

collapse window Decrease Ratio

Properties and Settings

Il Spread ( Call Vertical | G
02 -3 0

Reset template selected

Remove a leg

Strategy name and

Customize strategy
(exchange strategy name)

using B (buy) and
(sell) buttons.

Leg Description and
theoretical price

Set futures feed type

(Set to Global or Independent)
Theoretical value

D = Delta
V= Vega
O =0EV
G = Gamma
T=Theta

Color coded legs { Blue = Buy, Red = Sell)

Save the strategy (Saved strategies are
located in the 'Option Strategy' window )
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w.ctsfutures.com  866-379-1289

options@ctsfutures.com

CREATE AN OPTION STRATEGY (spread) PART 1

To send an option to the solver:
Press on the option's thearetical
value or Delta. (Note: If you
press on the option again it adds
1 to the ratio)

192+ |EER 222

500 EEFY =

2595

4085 | 4430

4785 5014

4815 | 3218

5284 5591

E=a=

ss3 6303

6523

5701

2575 1287

EETRIRVERET 10 [REE

sz18 ags3 asp [PEPR

4815 5218 S5 604 6323

5284 5591

ss3 6303

5701

7121

(5[] £5 0eu13 ressocc 2598
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CREATE AN OPTION STRATEGY (spread) PART 2

w.ctsfutures.com 866-379-1289

options@ctsfutures.com

STEP 2: Press on the 171000's call theoretical value or call delta

EEIE 6382 3855 5535 5124 | 4

S8 556

8563 826D TB67 2 5024 4818 4643 4300

4430 4815 5218

4436 4539 4785 5014 57B4 5331

6074

6303

[

6701

HEEEEET ISCEEENn e |
| LI Dy S e CET=T4]

STEP 3: Press AGAIN on the 171000's call theoretical value or call delta

1183 1584 1748
-4
5024 4818 4643 4500 [EERA

4455 4593

4068 443D

4785 5014

&074

5303

&

701

Call Spread | Call Stupid

STEP 4: Press 'Call Spread’ on the Solver Note: It does not calculate the strategy until you select a strategy button

[ z || Esot1z 1710000 1255
| 1 | Es etz 155000C 2836

&P || Call Spread | call stwpid [ B [ @]
E| Call Spread | Call Ratio 1x2 )

-386 [ -14 -156 O 1.0 © 0020 7 34

29
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30

Parameter Value
[ — | |
ILa'yDLrt ‘Horizonta\ 2 I
|_. ][ Cal Spread | Callstupia | 5 PT] @] S el 210y UL 0 i 0 Gi0a ¥
_ T Auto Apply Strategy st Strategy

Apply ABS O

Show Helpful Info O

= Show

Delta

Vega

[o]=0)

Gamma

Theta

Horizontal 1

3

Call Spread | Call Stupid || 5 |[PT][@®] | 1 |w|esDectzimsonoc 2452 [2] s [x]
[x] cali spread [ call vertical ) [G|[]

31D V3IO0O0G00TO

Horizontal 2

I3

5[5 || call Spreaa | call stupia || 5 |[o7]| @] 30D -04 V300G 000170

[X] Call Spread ( Call Vertical ) [G][i] 22::::““': x

Yertical

Call spread | cail stupid || s [[pT][ @]

|Z| Call Spread  ( Call Vertical )

3MD-M4V3O00G
ES Dec13 175000C 2452
ES Dec13 178300C 2763

0001 T O
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SAVED OPTION STRATEGIES

Toggle Detail Panel: Click ona Toggle Filtering: To set the parameters for the filter are

strategy to see more details.

Create New

Properties and Settings

Clear all strategies.

Strategy Details Panel

Toggle G i f Strategi
found in the 'Properties and Settings'. oggle brouping of Strategles

Collapse Groups
Expand Groups

Sortabled Columns

( Call Condor )
1xES Get13 170000C P00 4 -0
ES Ocd 1puoac || Coll Spread
1xES Oct13 171500C 215 ¢ 6 0
Bl Call Stupid
2605 73 332 1.98
2605 73 322 188
&l Risk Reversa
402 T2 4 -02
El Strangle
-3007 01 336 2.00

0:[ sgew] 7200

Right Click on a Strategy

Pit Trade ‘ Rernowve

\

PoEout

Manual enter strategy
into analyzer

Remove the selectad
/ strategyy

"Pop out" the strategy to
isolate

cancel
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ANALYZER - TRADE LIST I

options@ctsfutures.com

Press to see trade list

Net Slid= w| Account Inventory |TIBI|E

Date | Time | Account | Market |Buy/Sell|Volume |Trade Price Theoreticall  P&L | Trade Date
03Dec2012 121:10.918PM  TMistina SIM:Crude Oil Mar14 Sell 620 -540.00 03 Dec 2013
03Dec2013 1:21:10.918PM  TMistina SIM:Crude Oil Mar14 Sell 3620 -540.00 03 Dec 2013
03Dec 2013 1:21:10.518PM  TMistina SIM:Crude Oil Mar4 Sell 3620 -5240.00 03 Dec 2013
03Dec2013 1:20:58.433PM  TMistina SIM:Crude Oil Jan14 Sell 9534 -5350.00 03 Dec 2013
03Dec 2013 1:20:29.374PM  TMistina SIM:Crude Oil Jan14 9350P Sell 47 $227.37 03 Dec 2013
03Dec 2012 1:20:06.270PM  TMistina SIM:Crude il Mar14 3250F Buy 183 -52421 (03 Dec 2013
03Dec 2013 1:20:06255PM  TMlistina SIM:Crude Oil Mar14 3350C Buy 484 515520 03 Dec 2013
03Dec2013 1:19:51.279PM  TMistina SIM:Crude il Mar14 3250F Buy 183 -54.84 03 Dec 2013
03Dec2013 1:19:23760PM  TMlistina SIM:Crude Oil Mar14 3650C 301 -5684.89 03 Dec 2013
03Dec2013 1:19:23760PM  TMistina SIM:.Crude Oil Mar14 3300C Buy 225 5108232 03 Dec 2013
03Dec2013 1:12:01406PM  TMistina SIM:Crude Oil Mar14 5250P 183 $58.10 03 Dec 2013
03Dec2013 1:19:01406PM  TMistina SIM:Crude il Mar14 3350F Sell $72.42 03 Dec 2013
03Dec 2013 1:19:01406PM  TMistina SIM:Crude Oil Mar14 3450P Buy -596.14 03 Dec 2013
03Dec2013 1:17:46.026PM  TMistina SIM:Crude il Mar14 3250F Buy 184 -5178.10 03 Dec 2013
03Dec 2013 1:17:46.026PM  TMistina SIM:Crude Oil Mar14 3350P Buy 213 -519242 03 Dec 2013
03Dec2013 1:17:46.026PM  TMistina SIM:Crude il Mar14 3450F 250 $216.14 03 Dec 2013
03Dec2013 1:17:09.241PM  TMistina SIM:Crude Oil Jan14 650C Buy 9B 101 5909.03 03 Dec2013
03Dec2013 1:17:09.241PM_ TMistina SIM:Crude Oil Jan14 3850C 35 37 -8536.80 03 Dec 2013
03Dec 2013 1:16:00.740PM  TMistina SIM:E-mini S&P 500 Decl3 178750 178762 8625 03 Dec2013
03Dec 2013 1:15:58.213PM  TMistina SIM:E-mini S&P 500 Mar14 178075 178137 -531.25 03 Dec2013
03Dec 2012 1:15:36514PM  TMistina SIM:E-mini S&P 500 Dec13 178800 178762 -518.75 03 Dec 2013
03Dec2013 1:15:04659PM  TMlistina SIM:E-mini S&P 500 Febl4 178000P 4300 4330  -§75.56 03 Dec 2013
03Dec2013 1:15:04659PM  TMistina SIM:E-mini S&F 500 Feb14 178000C 4525 4471 513446 03 Dec 2013
03Dec 2013 1:14:11.167PM  TMistina SIM:E-mini S&P 500 Dec13 179000C 1650 1607 -5106.40 (03 Dec 2013
03Dec2012 1:14:11.167PM_ TMistina SIM:E-mini S&F 500 Dec13 175000P 1300 $109.35 03 Dec 2013
03 Dec 2013 11:45:49572 AM TMistina SIM:E-mini S&P 500 Dec13 137500P S0.60 03 Dec 2013
03 Dec 2013 11:45:43572AM TMistina SIM:E-mini S&F 500 Dec13 157500P $3.93 03 Dec2013
03 Dec 2013 11:45:02.195AM TMistina SIM:E-mini S&P 500 Dec13 137500P $1.50 03 Dec 2013
03 Dec 2013 11:45:02.195AM TMistina SIM:E-mini S&F 500 Dec13 157500P -511.43 03 Dec 2013

ool ala|a|o|a|a| =] =] =B 8
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Press for account inventory

TMisting Jan 14
TMisting Mar 14

: -02 53585
TMistina ) : 03 -1126.14
TMistina : : 02 75534
=8 SIM:Crude Qil Options Mar 14

Wisting 5250 . : 00 123592
TMistina } : 00 10627

TMistina
TMistina : ) -0 343A
TMistina : ) 02 -657.43
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ANALYZER - MONTH SLIDE

34

I This slide is netting together the risk on a month basis I

Press for Month Slide

Month Slide v Inventory | Trades
: 5 | 4 | 3 2 -1 1 2 3 4 5 | 8
= ni utures |
T7B/E 1/eJe] 176787 177287 177787 178287 178787 179287 179787 180287 180787 181287 181787
Delta 200 200 200 200 200 200 200 200 200 200 200 200 200
Mar14 | 175137 175637 176137 176637 177137 177637 178137 178637 179137 179637 180137 180827 181137
Delta 100 -100 -100 -100 -100 -100 -100 -100 -100 -100 -100 -100 -1.00
= : ni Options Dec 13 |
177287 177787 178287 178787 179287 175787 120287 180787 181287 181787
Delta 114 138 185 182 220 248 275 301 325 347 367 285 401
Vega & 281 311 238 361 378 330 396 396 391 382 271 357 341
Gamma | 0092 0101 0108 013 0116 0116 0115 0112 0108 0103 007 0031  DOB4
Theta & 73 -8 -57  -105 -112  -117 121 -124 125 -125  -124 122 -119
OBV 362 289 433 460 481 434 500 453 432 479 482 445 424
DeltaVel | 12 11 o o0 06 03 01 -01 -03 -D4  -D6  -07 -O7
VegaWol | 19 14 10 3 3 1 1 3 4 7 9
: ni Options Feb 14
e 176637 177137 177637 178137 178637 179137 179637 180137 180637 181137
Delta 237 -249 -260 -272 -283 -283 -304 -314 -324 -233 342 -350 -358
Vega & 7%  -308  -817  -B24  -330 -833  -835 -234  -233 823  -825  -B19  -B13
Gamma | -0047 -0047 -0047 -0047 -0046 -0D46 -0D45 -0044 -0043 -0043 -0042 -0D41 -0040
Theta & &1 [ [ 5 6 &7 [ 89 89 70 70 70 70
OBV 485 -491 -435 -4%8 500 -500 -500 -439 495 -452 -483 -484 473
DeltaVol | -05 -D4 -03 -02 -02 -01 00 00 01 02 02 03 0
s 5 3 2 1 1 1 2 3 4
el |M:Cmdeo%
an 9582 9583 9590 9591 9592 9593 9594 9595 9596 9557 9598
Delta -1000 -1000 -1000 -1000 -1000 -1000 -1000 -10.00 -1000 -1000 -10.00 -10.00 -10.00
Mar 14 9613 9614 9615 9616 9617 9618 9619 9620 9621 9622 9623  9E24 965
Delta 500 -300 -300 -B0D -300 -800 -BOD -300 -200 -BOD -300 -800 -B.00
=HSIM:Crude Oil Options Jan 14
ETRL 9582 9583 9590 9591 9592 9593 9594 9595 9596 9557 9598
Delta 592 530 5882 586 584 581 579 577 575 573 571 563 567
Vega$ | -1447 -1444 1442 1433 1436 -1434 1431 -1428 -1426 -1423 -1420 -1418 -1415
Gamma | -0226 -0225 -0224 -0224 -0223 -0223 -0222 -0222 -0221 -0221 -0220 -0220 -0219
Theta & 950 945 947 945 944 943 941 94D 938 937 935 934 932
OBV 1933 -1928 -1926 -1922 -1918 -1814 -1910 -1906 -1303 -1239 -1885 -1881 -18.38
DeltaVol | 28 29 2% 2 »m 23 28 19 2% 2 2 1 28
- - 33 -4D -4 -40 40 -40  -41 41 41 -41  -41
ElfsIM:Crude Oil Options Mar 14
ar 15 9616 9617 9612 9619 9620 9621 9622  9E23 9624 9625
Delta 180 -180 -180 -18 -189 -189 -183 -188 -188 -188 -188 -188 -187
Vega & 924 823 823 822 %22 822 821 821 821 820 820 918 919
Gamma | 0025 0025 0025 0025 0025 0025 0025 0025 0025 0025 0025 0025 0025
Theta§ | -124 124 124 -124 124 -124 -124 124 -124 -124 124 -124 124
OBV 537 537 536 53 536 536 535 535 535 535 534 534 534
DeltaVol | -D4 -D4 -04 -04 -04 -D4  -D4 -04 -04 -D4  -D4  -04  -04
VegaWol S| 9 9 9 9 9 9 9 9 9 9 9 9 9




cunningham
trading
systems

I ANALYZER - CONTRACT MONTH SLIDE I

312-939-0164

ww ctsfutures.com

options@ctsfutures.com

I This slide is netting together the risk on the underlying contract's month basis I

Press for Contract Month Slide

W

35

Contract Month Slide || Account Inventory | Trades

e w5 4 | 3 | 2 | | 1 [ 2 [ 3] 45 s
=1/ 5IM:E-mini S&P 500 Dec 13
feltz B B4 141 187 251 303 351 395 435 470 501
Vega 563 623 677 722 757 780 791 791 782 765 741 714 683
Gamma | 0185 0201 0215 0225 0231 0233 0230 0225 (216 0206 0194 0181 0168
Thetas | -158 176 194 -210 -224 -235 -242 247 -250 -250 -248 -244 239
OEV 724 799 866 921 962 988 1000 958 983 959 927 890 849
DeltaVol | 24 22 18 15 11 07 02 -02 -06 -083 -11 -13 -15
cogVol§| 37 29 20 12 [3 2 2 5 9 13 17
EI/SIM:E-mini S&P 500 Mar 14 |
Delta | -76 -85 -122 -145 -167 -188 -208 -229 -248 -267 -285 -302 -318
VegaS | -1593 -1616 -1635 1649 -1653 -1666 -1663 -1669 -1665 -1658 -1650 -1638 -1625
Gamma | -0034 -0094 -0094 -0093 -0092 -0051 -00S0 -0028 -0087 -0085 -0083 -0081 -.0079
Theta$ | 122 125 128 130 132 134 136 127 133 133 140 141 141
OEV 371 -982 -350 -956 -10.00 -10.01 -1000 -957 -982 -986 -377 -968 -957
DeltaVol | -10 -08 -06 -05 -03 -02 -O01 ©1 02 03 04 05 06
VegaVols | 10 -5 -4 2 - - 2 4 & -8
ERSIM:Crude Oil Jan 14 |
Delta T4 143 147 140 133 138 137 136 134 133 132 131 130
Vega s | -334 934 034 934 934 933 933 931 933 31 531 533 923
Gamma | -0143 -0143 -0143 -0143 - 0143 -0143 -0143 -0143 -0143 -0143 -0143 -0143 - 0143
Thetas | 614 614 614 613 613 &3 612 613 6§12 &2 &12 &2 612
OEV 1248 1247 1247 1246 1246 1246 1245 1245 1245 1245 1244 1744 1244
DeltaVol | 04 04 04 04 04 04 04 04 04 D04 03 03 03
VegaVolS | -92 -2 %2 -2 82 93 83 53 93 83 93 93 92
ENSIM-Crude Oil Mar 14
Delta -116 -115 -113 -112 111 -1.09 -108 -107 -106 -104 -103 -102 -1.00
Vega & | 4385 4336 4337 4383 4383 4780 4331 4380 4293 4304 4395 4396 4397
Gamma | 0123 0128 0128 0125 0128 0128 0128 0128 0128 0128 0128 0128 0128
Thetss | -544 -544 544 544 544 545 545 545 545 B4R -54E 546 546
OEV 25438 7543 2549 2549 2550 2550 2551 2552 2552 2563 2545 2547 2547
DeltaVol | 10 0% 03 (03 0% 09 09 03 09 D03 03 09 09
VegaVolS| 29 29 28 23 23 23 28 23 2% 23 28 28 28
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This slide is netting together the risk on a contract basis

Press for contract slide

Vega §
Gamma
Theta &
OBV
DeltaVol

28 .28 . . . . : 23 23

2445 3448 2440 3450 3451 3483 2486 3456

-00e -0015 -0015 -0 -0018 -0015 -0015 -0015 -0015 -001% -0015 -0015 -001%5
72 Ei 1 70 70 63 BS 63 62 62 63 67 67
1297 1258 1259 1300 1301 1302 1303 1304 13058 1306 1306 1307 13.08
DeltaVol 14 14 14 14 14 14 A3 A3 A3 A3 A3 13 A3
Vegalol §| -63 -63 -63 -63 -63 -64 -64 -64 -64 -64 -64 -64 -65
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| ANALYZER - NET SLIDE |

37

I This slide is netting together all the risk from everything I

Press for Net Slide

[ 1

-6% -37 -03 32 66 588 127 184 176 195

Vega §

2450 2523 2540 2568 2579 2582 2573 2563 2556 2h41

Gamma

0104 0116 0123 0126 0126 0122 0115 0107 0057 .0086 .

Theta &

5 -9 -1 31 38 42 44 44 47 38

11.10

OBV

11.70 1222 1263 1231 1306 1309 13.02 1286 1257 1230 1200

28 23

DeltzVol

26 2 X 18 15 12 05 07 06 04

-3 -40

Vegallol 5

-46 B3 B2 B2 B4 B4 B4 62 60 -BE -GG
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CONTRACLT HISTORY EXPLAINED

www ctsfutures.com 312-9359-0164

options@ctsfutures.com

38

See all trades for
that contract Press on a month tab
just to see that month

TT% = Total Trade Yolume

Column headers
describe the data in the
columns

o I

Trade Contract [SIM:E-mini 5P 500 Jan14 186000C]

Clear

Right click on any trade to trade

RED font = Seller was aggressive ~——

BLUE Font = Buyer was aggressive

Como@ @ W

.
&

=T

Option Spread Trade




