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1. Advantages 

a. Cost 

i. $1000 per month on a month by month basis 

b. Fully interactive imbedded manual 

i. Details, definitions, examples and aliases of terminology 

ii. Hyperlinks to videos  

iii. Hyperlinks to Wiki 

iv. Tooltips for window components. (Can be turned on and off) 

c. Ease of use 

i. No VPN  

ii. Program is downloaded and install is simple 

iii. Setup within minutes 

iv. Automatically done for you 

1. New strikes added 

2. New months added 

3. Expired months removed 

4. Assign underlying 

5. Expiration date set  

d. Included in Professional Options package 

i. Theoretical sheets 

ii. Risk Analysis 

iii. RFQ/UDS (Coming soon) 

iv. Real time News  

v. Real time Reports 

vi. Advanced charting 

vii. FIX API 

viii. API 

ix. All CTS listed exchanges are included. 

1. CME 

2. CME_CBOT 

3. CME_Nymex 

4. ICE 

5. Eurex 

6. KCBT 

7. MGEX 

8. NYSE Liffe 

2.  Sheets 

a. Heat Map  

i. Methods 

1. Ticks 

2. Ticks by side (buy side and sell side uniquely), 

3. Volatility 
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4. Volatility by side (buy side and sell side uniquely)   

ii. A range can be applied to all to show a graduated color change 

b. Click trading 

i. Electronic Trade entry methods for option and futures = Price prompt and ladders directly from 

sheet 

ii. Working Order appear directly in sheet. 

iii. Default quantities globally or on a contract’s month basis. 

c. Last trade  

i. Directly in the sheet 

1. Outrights 

2. The legs of a spread appear directly in the sheet  

ii. Last trade color coded to visualize the buyer or seller as  the aggressor 

d. Views = Quickly change between multiple “looks” 

i. 3 views examples are setup 

e. Layouts 

i. Horizontal 

ii. Vertical 

f. Customizable   

i. Drag and drop rows and columns (Coming soon) 

ii. colors (All or on a month by month basis), fonts, and zoom  

iii. 3 types of header descriptions (ranging from acronyms to full descriptions) 

3. Volatility and Models 

a. Models = Whaley, Black, & Binomial (coming soon: Kirk [for CSO], Eurodollar) 

b. Skew Creation Methods = Slope, Multiple Slope, Vols per strike 

c. Fits = Electronic market volatility or Settlement volatility 

d. Adaptive Fits = Takes your points and adapts them to: = Electronic market volatility or Settlement 

volatility 

e. Choose between Smooth volatility points or Thru volatility points (Smooth = 2nd – 100th order 

polynomials, Thru = linear, monotone, catmull-rom, cubic spline) 

f. Skew management (Upside, downside, tilt, width, shift, pivot point) 

g. Studies placed on skew = Standard deviation  

h. Volatility = change all volatility for month by increment amount or by straddle price. 

i. Float rates = 0 - 200%   

j. Graph shows original skew prior to any changes 

4. Analyzer 

a. Manual pit trades (via front end) and electronic trades 

b. Slide risk (Net, Contract, Contract Month, Month) 

c. Account Inventory 

d. Trade List 

e. Real time analysis 

5. Contract History 

a. Shows all last trades 

i. outrights traded 

ii. spread trades ( by name and spread price) 

b. Trade directly from window 

c. ‘All’ tab shows everything for the contract 

i. Filter on a month basis 
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d. Color coded to visualize the buyer or seller as  the aggressor 

6. Option Strategy Solver  

a. Solves for theoretical price, delta, vega, OEV, gamma, theta 

b. Layouts  (3 to choose from) 

c. Populate legs from sheet 

i. Press on price or delta 

ii. Increase ratio by pressing again on price or delta 

d. Applies strategy algorithm to legs 

i. Based on legs in the solver 

ii. Strategy can easily be switched given number of legs 

iii. Includes the exchange strategy name  

e. RFQ/UDS (coming soon) 

f. Create a customized strategy 

g. Ability to save strategy to the ‘Option Strategies’ window 

h. Create a pit (manual) trade using the Pit Trade card. 

i. Switch between buy side bias, sell side bias and absolute value 

j. Legs 

i. Remove a leg 

ii. Increase or decrease a leg’s ratio 

iii. Switch buy and sell on each leg 

k. Tied strategy’s futures to global or independent 

7. Option strategies 

a.  A collection of saved strategies 

b. Remove a single strategy or all strategies 

c. Pit Trade from window 

d. Create a pop out of that strategy to concentrate on it 

e. Use info pane to get greater detail 

f. Columns are configurable 

g. Filter can be easily applied and unapplied 

h. Strategies can be grouped by type using a smart grouping method 
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